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DIRECTORS’ REPORT 

To, 

The Members, 

M/s. Ummeed Housing Finance Private Limited 
318, DLF Magnolias, Sector-42, 
Golf Course Road, Gurgaon — 122002, Haryana 

The Directors of your Company have pleasure in submitting their Third Annual Report along 
with the audited accounts on the business and operations of Ummeed Housing Finance 
Private Limited (“the Company’) for the period ended 31% March, 2018. 

1. FINANCIAL RESULTS 

The Compariy’s financial performance for the year under review is given hereunder: 

  

Particulars For the period 
1% April 2016 ta 
31%t March, 2017 

For the period 
1° April 2017 to 
31% March, 2018 

  

  

  

    

  

  

  

  

(In Indian (In Indian 
Rupees} Rupees) | 

Net Sales / Income from operations 6,908,313 110,967 924 
Other Income 12,056,851 15,608,998 
Total Income 18,965,164 126,636,922 
Profit((Loss) before Interest, Depreciation & (26,005,036) 748,291,924 
Tax 

Less: a. Interest 16,746 13,371,194 
b. Depreciation &Amortization 417,424 _ 1,771,812 

Profit before Tax (26,439,206) 3,148,918 
Less: a. Current tax - 977,361 
  

b. Current tax expense relating to prior 
years 
  

c. MAT credit entitlement (977,861) 
  

  

  

    d. Deferred tax charge 266,688 (3,687,702) 
Net Profit (Loss) after Tax (26,705,894) 6,836,620 
EPS (Basic) (2.52) C.45 
EPS (Diluted) (2.12) 0.34         

2. BUSINESS UPDATE (STATE OF COMPANY’S AFFAIRS) 

During the financial year 2017-2018, the Company has closed the year with an AUM of 
Rs. 1,072,313,274/- and reported a Net Profit of Rs 6,836,620/-. As of 31® March 2018 we 
have 8 hubs operational at Agra, Kota, Jaipur, Sikar, Chandigarh, Sonipat, Janakpuri, and 
Laxmi Nagar. : : o, 
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3. CHANGE IN THE NATURE OF BUSINESS 

During the financial year ended 2017-18, there was no change in the nature of business 
of the Company. 

4. CHANGE IN SHARE CAPITAL OF THE COMPANY 

Authorized Share Capital 

The Authorized Share Capital at the beginning of Financial year was INR 42,00,00,000. 
During the financial year under review, the Authorized Share Capital of the Company was 
increased as per the following schedule: 

  

  

  
  

Date of Meeting of | Share Capital increased from Share Capital increased to 
EOGM Amount (in INR) Amount (in INR) 

25" May 2017 42,00,00,000 47,30,00,000 

Authorized Capital as on 315‘ March, 2018 47 ,30,00,000         

Paid Up Share Capital 

In May 2017, The Company's Promoter / Management decided to infuse further capital 
into the Company by issuing equity / Preference share capital at a premium to its existing 
investors Lok Capital Growth Fund and Duane Park Private Limited. 
During the financial year under review the company has made the allotment of equity 
shares as per the below stated schedule: 

  

  

  

Date of Meeting Issue and allotment of Shares In favour of 
of BM 

19" May 2017 200 Equity Shares of Rs. 10 /- each at Duane Park Private 
a premium of Rs. 38.52/- Limited 

19" May 2017 3,091,309 Compuisorily Convertible Duane Park Private 
Cumulative Preference Shares (Series- Limited 

B CCPS) of Rs. 20 + each ata 
premium of Rs. 28.52/- 
  

  

19° May 2017 100 Equity Shares of Rs. 10 /- each at Lok Capital Growth 
a premium of Rs. 38.52/- Fund 

19" May 2017 4328013 Compulsorily Convertible Lok Capital Growth 
Cumulative Preference Shares (Series- Fund 

B CCPS) of Rs. 20 /- each at a 
premium of Rs. 28.52/- 

9" August 2017 70299 Equity Shares of Rs 10/- each at Harvinder Gandhi 
a premium of Rs 18.52/- 

            

In the Board Meeting of 27" May 2017, 52, 72,308 Compulsorily Convertible Cumulative 
Preference Shares of Rs. 20/- converted into equity shares at a Conversion ratio of 1:1 
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5. EXTRACT OF THE ANNUAL RETURN 

An extract of the Annual Return in MGT-9 for the period ended 31* March, 2018 pursuant 
to the provisions of Section 92(3) of the Companies Act, 2013 is attached with the Directors 
Report as Annexure 1. 

6. PARTICULARS OF DIRECTORS AND KEY MANAGERIAL PERSONNEL APPOINTED 
OR RESIGNED DURING THE YEAR 

As on 31" March, 2018, following was the composition of Board and Key Managerial 
Personnel are: 

   
  

    

      

  

  

  

  

  

          
  

r. No Name Designation 
; Mr. Ashutosh Sharma Managing Director 

2. Mr. Sachin Grover Whole Time Director 
3, Mr. Anurag Bhargava Director 

4. Mr. Vishal Mehta Director 
5. Mr. Alok Prasad Director 
6. Mr. Inderjit Walia Additional Director 
7. Mr. Varun Madaan Company Secretary 

(till 30° March 2018) 

i} Details of Directors Appointed/Resigned during the year 
  

  

    

   

  

Remarks 

         

         

    

  

      

  

Mr. Inderjit Walia | Additional | Appointment 23 March Appointed as 
Director 2018 an Additional 

Director       

7. NUMBER OF BOARD MEETINGS & DATES ON WHICH HELD 

During the period under review, 13 (Thirteen) Board meetings were held. The dates on 
which the meetings held during the year ended 315 March, 2018 are as follows: 

3° May 2017 
10 May 2017 
19" May 2017 
23 May 2017 
27" May 2017 
29" June 2017 ~, 
28" July 2017 i 
9 August 2017 ( 
20" September 2017 ye C
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10. 24'" November 2017 
11.7" December 2017 
12. 19" December 2017 
13. 23" March 2017 

Information regarding number of meetings attended by each Director during the period ended 31° March, 2018 is provided below: 

  

       
  

  

  

  

          

Mr. Ashutosh Sharma Managing Director 13 

2 Mr. Sachin Grover Whole-Time 13 Director 
3 Mr. Alok Prasad Director 4 
4 Mr. Vishal Mehta Director 12 
5 Mr. Anurag Bhargava Director 2 
6 Inderjit Walia Additional Director 0     

8. DIRECTORS RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5), the Board confirms that:- 

(a) in the preparation of the annual accounts, the applicable accounting standards had 
been followed along with the proper explanation relating to the material departures: 

(b) the directors had selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the company at the end of the Financial Year and 
of the loss of the company for that period: 

(c) the directors had taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities: 

{d) the directors had prepared the annual accounts on a going concern basis; and 
(e) the directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 

§. AUDITORS 

M/s S. R. Batliboi & Associates LLP, were appointed as as Statutory Auditors for a term of 
5 financial years commencing from the conclusion of 2°? Annual General Meeting held on 
21* August 2017 until the conclusion of Annual General Meeting of the Company for the 
financial year ended 2021-22, subject to ratification by the members at every Annual 
General Meeting. 

10. AUDITORS’ REPORT 

There was no qualification, reservation or adverse remark made by the Statutory Auditors: 
in their report. 
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11. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 

During the current Financial Year, the Company has made investment as per the following 
details and are in line with Board Approved Policy: 

    

    
    

  

5,68, 150.266 (31 March 2017: Nil) Units Of °100.4576 each fully Paid-Up ] 
of Birla Sun Life cash plus - Weekly Dividend - Regular Plan 5,/0,75,012 

12,19,309.483 (31 March 2017: Nil) Units Of °100.3477 each fully Paid-Up 
of ICICI Prudential! Liquid Plan - Growth 12,23,54,902 
Total       17,94,29,914 
    
The Company has duly complied with all the provisions of Section 186 of the Companies 
Act, 2013. 

Further, the Company has not given any loan or guarantee or security during the year 
under review. 

12. DETAILS OF RELATED PARTY TRANSACTIONS 

During the financial year, Company has not entered into any contract or arrangement 
with the related party under Section 188 of the Companies Act, 2013. 

13. MATERIAL CHANGES AND COMMITMENTS 

In terms of the information required under Sub-section (3) (I) of Section 134, there have 
been no material changes and commitments which affect the financial position of the 
Company during the financial year 2017-18 and the date of this Report. 

14. RESERVES 

The Directors have not transferred any amount to the general reserve account of the 
Company for the period ended on 31% March 2018. 

15. DIVIDEND 

Your directors do not recommend any dividend for the period ended on 31*March, 2018. 
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16. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND 
PROTECTION FUND 

Since there was no unpaid/unclaimed Dividend declared and paid last year, the provisions 
of Section 125 of the Companies Act, 2013 do not apply. 

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO 

As the operations of your company do not consume high levels of energy, hence no steps 
were needed to be taken for Conservation of Energy. There was no Technology 
Absorption, pursuant to Section 134(3)(m) of the Companies Act, 2013, read with rule 8(3) 
of the Companies (Accounts) Rules, 2014 and the Directors have nothing to report on 
conservation of energy and technology absorption. 

Further the Company has no foreign exchange earnings and outgo. Therefore no 
information has been provided as required under section 134(3)(m) of the Companies Act, 
2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014. 

18. RISK MANAGEMENT 

Risks are events, situations or circumstances which may lead to negative consequences 
on the Company's businesses. Risk management is a structured approach to manage 
uncertainty. The company has Risk Management committee and Risk Management Polcy 
in place. The committee is constituted mainly to discuss credit risk , Marketing and liquidity 
risk, operational risk, Money Laundering risk, Regulatory Compliance, concentration risk, 
Legal Risk, reputational risk. 

19. INTERNAL _ FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL 
STATEMENTS 

Your Company has in place adequate internal financial controls with reference to financial 
statements. The internal financial contro! system is designed to ensure that all financial 
and other records are reliable for preparing financial statements, other data and for 
maintaining accountability of assets. 

20. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND 
EMPLOYEES 

The Company was not required to formulate vigil mechanism as the relevant provisions of 
the Act read with rules are not applicable to the Company. 

21. CORPORATE SOCIAL RESPONSIBILITY 

The provisions of Section 135 of the Act in respect of Corporate Social Responsibility are 
not applicable to the Company. 

22. DETAILS OF SUBSIDIARY, JGINT VENTUERS OR ASSOCIATE COMPANIES 
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24. 

25, 

UMMEED HOUSING FINANCE PRIVATE LIMITED 
Golf Course Road, Gurgaon — 122002, Haryana 

CIN: U65922HR2016PTC057984 

The Company is not having any Holding/ Subsidiary/ Joint Venture/ Associate Company. 

DEPOSITS 

During the period under review, the Company has not accepted Deposit fram the members or the general public within the meaning of Section 73, 74 and other relevant provisions of 
the Companies Act, 2013 read with rules made thereunder. 

UPDATE ON MATERIAL ORDERS PASSED BY COURTS / REGULATORS! 
TRIBUNALS 

During the year the Company has not received any order passed by the Regulators or 
Courts or Tribunals impacting the going concern status and company’s operations in 
future. 

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE 
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013 

The Company has in place a Policy on Prevention of Sexual Harassment at Workplace in 
line with the requirements of The Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set 
up to redress complaints received regarding sexual harassment. All employees 
(permanent, contractual, temporary, trainees) are covered under this policy. 

The following is the summary of sexual harassment complaints received and disposed 
off during the financial year under review: 

No. of complaints received: 0 
No. of compiaints disposed off: 0 

    

Haryana
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26. DISCLOSURE PURSUANT TO NATIONAL HOUSING BANK ACT 1987 READ WITH 
THE HOUSING FINANCE COMPANIES (NHB) DIRECTIONS, 2010   

Since the Company is a Non Public Deposit accepting Housing Finance Company, 
therefore the requirement of making disclosure in pursuance to direction 10 (1) and 10 (2) 
of The Housing Finance Companies (NHB) Directions, 2010 is not applicable. 

27. ACKNOWLEDGEMENT 

Your Directors wish to place on record their sincere appreciation and acknowledge with 
gratitude the support and consideration extended by various statutory authorities, the 
bankers, shareholders, employees and society at large and look forward for their continued 
support & co-operation. 

For and on behalf of the Board 
For Ummeed Housing Finance Private Limited 

  

Ashutosh Sharma SachinGrpver Rupul Jhanjee 
Managing Director Whole-Time Company 

Director Secretary 
DIN: 02582205 DIN: 07387359 Mr. No. A29433 

Date: F June 2018 
Place: Gurgaon 
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MGT-9 

ANNEXURE-1 TO BOARD REPORT 

EXTRACT OF ANNUAL RETURN 

As on financial year ended on 31.03.2018 

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12 (1} of the Company 

(Management & Administration) Rules, 2014 

I. REGISTRATION & OTHER DETAILS: 

1.| CIN U65922HR2016PTC057984 
2.| Registration Date 27/01/2016 
3.| Name of the Company | UMMEED HOUSING FINANCE PRIVATE LIMITED 
4.| Category/Sub-category | Private company limited by shares 

of the Company 

5.] Address of the 318, DLF Magnolias, Sector-42, Golf Course Road, 
Registered office & Gurgaon-122002, Haryana, India. 
contact details 

  

  

  

  

  

  

  

6.| Whether listed No | 
company 

7.| Name, Address & NLA. 

contact details of the 

Registrar & Transfer 

Agent, if any.           

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY {All the business activities 
contributing 10 % or more of the total turnover of the company shall be stated) 

    

   

  

     

  

Other financial service 

activities, except insurance and 

pension funding activities 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

  

Category-wise Share Holding 

  

A. Promoters 

  

    
  eend ofthe | 

8]   
        % 

Change 

co during 
| the year 

  

  (1) Indian 
  a) Individual/ 

HUF 
1,02,50, 

000 
1,02,5 

0,000 
1,02,50,0 

00 
  b) Central Govt. 
  c) State Govt.(s) 
  d) Bodies Corp. 
  e) Banks / FI 
  f) Any other 
  Sub-total 

(A) (1):- 

1,02,50 

,000 
1,02,50, 

000 
1,02,5 

0,000 
1,02,50,0 

00 

64.14 

  (2) Foreign 

  a) NRIs - 

Individuals 
  b) Other — 

Individuals 
  c) Bodies Corp. 

  

d) Banks / FI 
  

e) Any Other 
  Sub-total 
(A) (2):- 
  Total 

shareholding of 

Promoter (A)= 

(A)(1)+(A)(2) 

1,02,50 

,000 
1,02,50, 

000 
1,02,5 

0,000 
1,02,50,0 

00 
64.14 

  B. Public 

Shareholding 
  1. Institutions 
  a) Mutual Funds 
  b) Banks / Fl 
  c) Central Govt 
  d) State Govt(s) 
  e) Venture 

Capital Funds                       

  

10 
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  f) Insurance 

Companies 
  g) Flis 
  h) Foreign 

Venture Capital 

Funds 
  i) Others 

(specify) 

FFI/BANK 
  Sub-total 

(B)(1):- 
  2. Non- 

Institutions 

  a) Bodies Corp. 
  

') Indian 
5,27,2 

7,08 
5,27 27,0 

8 
33.00 33.00 

  ii) Overseas 100 0.00 0.00 
  b) Individuals 
  i} Individual 

shareholders 

holding nominal 

share capital 

uptoRs. 1 lakh 
  it) Individual 

shareholders 

holding nominal 

share capital in 

excess of Rs 

ilakh 

3,87,309 3,87 ,309 3.64 4,57,608 4,957,608 2.86 0.78 

  c) Others 

(specify) 
  Non Resident 

Indians 

  Overseas 

Corporate 

Bodies 
  Foreign 

Nationals 
  Clearing 

Members 
  Trusts 

  Foreign Bodies - 

DR/ 
  HUF                     

  

11   
 



Regd. Off.: 318, DLF Magnolias, Sector-42, 
Corp. Off.: 312 B, Centrum Plaza, 

UMMEED HOUSING FINANCE PRIVATE LIMITED 
Golf Course Road, Gurgaon — 122002, Haryana 

Sector — 53, Golf Course Road 
CIN: U65922HR2016PTC057984 

, Gurgaon — 122002, Haryana 

  Sub-total 

(B)(2):- 
100 3,87309 387409 3.64 | 5,27,2 

7,08 
457,608 57,30,31 

6 
35.86 - 

  Total Public 

  

Shareholding 

(B)=(B)(1)+ 
(B)(2) 
C. Shares held - - - - - - - - 
by Custodian 

for GDRs & 

ADRs 
- 

  Grand Total 

(A+B+C)   102501 

00     3,87 ,309 1063740 

9     100 | 15522 

708     4,57 ,608 1,59,80,3 

16     100       

B) Shareholding of Promoters- 

  SN- 
"| Shareholder’s | 

  

    

‘Shareholding at the beginning 
of the year [As on 31-March- year | 

Shareholding at the end of the — 

_| [As on 31-March-2013} 

% change 
in 

sharehold 
      

[No.of 
| Shares | “%ot | total 

‘| Shares 

  

s | Shares 

_ | compan 

% Of 
~ total 

Shares 

ofthe | to total 

shares 

| *of Shares 

Pledged / 

encumbered 

ing durine 

the year 

  

  

Sharma     Mr. Ashutosh 

  

0   1,02,50,00        000     6414...       

  

Mr. Ashutosh 

C) Change in Promoters’ Shareholding 

  

  di 

  

  

    

  

10250000 | 96. 

  

   

  

      

      

CT aster 
| shares of 

the 

  

Sharma     
At the 

beginning of 

the year         
| 40250000 | 64.14 

  
64.14 

      

  

12  



UMMEED HOUSING FINANCE PRIVATE LIMITED Regd. Off.: 318, DLF Magnolias, Sector-42, Golf Course Road, Gurgaon — 122002, Haryana 
Gurgaon ~ 122002, Haryana 

Corp. Off.: 312 B, Centrum Plaza, Sector — 53, Golf Course Road, 
CIN: U65922HR2016PTC057984 

D) Shareholding Pattern of top ten Shareholders: 
(Other than Directors, Promoters and Holders of GDRs and ADRs): 

  

  

  

      

  

  

  

  

Growth Catalyst 0.00 NIL NIL Partners LLC 

2 Lok Capital NIL NIL 5272508 32.99 Growth Fund 
3 Mr Rajendra 70299 0.66 70299 0.44 Gupta 
4 Mr Harvinder NIL NIL 70299 0.44 

Gandhi 

5 Duane Park Pvt NIL NIL 200 0.0013 Ltd               
  

E) Shareholding of Directors and Key Managerial Personnel: 

  

  

          
  “Mr. Ashutosh | At the beginning of the | 10250000 96.36 10250000 

  

  

Sharma, year 
Managing Increase in NIL NIL NIL NIL Director Shareholding during the 

year : 

Decrease in NIL NIL NIL NIL 
Shareholding during the 
year : 
  At the end of the year 10250000 96.36 10250000 64.14 

  Mr. Sachin At the beginning of the | 3,17,010 2.98 3,17,010 1.98 Grover. Whole- | year 

Time Director | increase in NIL NIL NIL NIL 
Shareholding during the 
year 

                
  

13    
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Decrease in| NIL 0.00 3,17,010 2.98 Shareholding during the 
year : 

At the end of the year 3,17,010 2.98 3,17,010 1.98             

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued 
but not due for payment. 

  

  

  
  

  

         
  

  

Indebtedness at the 
beginning of the 

financial year 

  

  

  

  

            

i) Principal Amount 30,000,000 30,000,000 li) Interest due but not - - - - 
paid " - - - 

ili) Interest accrued but 13,952 13,952 
not due 

Total (i+ii+iii) 30,013,952 - - 30,013,952 Change in indebtedness 
during the financial yeas 

e¢ Addition 576,450,000 - - 576,450,000 
* Reduction (16,632,536) “ - (16,632,536) 
Net Change 559,817,464 - - 559,817,464 
Indebtedness at the end 
of the financial year 
i) Principal Amount 589,817,464 - - 589,817,464 li) Interest due but not 

paid - - - - 
ili) Interest accrued but 

not due 1,127,779 “ - 1,127,779 

Total (i+ii+iii) 590,945,243 - - $90,945,243     

Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 
A. Remuneration to Managing Director, Whele-time-Directors and/or Manager: os 
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Gross salary 
a. Salary as per provisions 

contained in section 17(1) of 
the Income-tax Act, 1961 

b. Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

c. Profits in tieu of salary under 
section 17(3) Income- tax Act, 
1961 

a 2 Stock Option 
- - 

"7,799, 996/- 7,799 .996/- 

  

  
  3 Sweat Equity 

- - 

  4 Commission 
- - - as % of profit 

- others, specify 

  5 Others ~ (PF & Superannuation) - - Total (A) 7,799,996/- 7,799,996/- 
      Ceiling as per the Act NA, Company being Private Company.         
  

15    
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B. Remuneration to Managing-Directer, Whole-time Directors and/or Manager: 
  

  

   

  

    

  

  

  

  Gross salary 5,999, 996/- 5,999,996/- a. Salary as per provisions 

contained in section 17(4) 

of the Income-tax Act, 

1961 

b. Value of perquisites u/s 

17(2) Income-tax Act, 1961 

¢. Profits in lieu of salary 

under section 17(3) 

Income- tax Act, 1961 

2 Stock Option 
- 

  

  3 Sweat Equity 
- 

  4 Commission 

- as % of profit - - 
- others, specify... - - 

5 Others — (PF & Superannuation) - - Total (A) 5,999, 996/- 5,999, 996/- 

  

      Ceiling as per the Act NA, Company being a Private Company         
  

B. REMUNERATION TO OTHER DIRECTORS: NA 
  

    

    
  1 Independent Directors - - - 

Fee for attending board - - - 
committee meetings 
Commission - ~ - 

  

  

  Others, please specify - - 

  Total (1) - . :               
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UMMEED HOUSING FINANCE P 
Regd. Off.: 318, DLF Magnolias, Sector-42, 

Corp. Off.: 312 B, Centrum Plaza, Sector — 53, 

RIVATE LIMITED 
Golf Course Road, Gurgaon — 122002, Haryana 
Golf Course Road, Gurgaon — 122002, Haryana CIN: U65922HR2016PTC057984 

    Other Non-Executive - 
Directors 

  Fee for attending board - 
committee meetings 
  Commission - 

  Others, please specify - 

  Total (2) - 

  Total (B)=(1+2) - 

  Total Managerial - 
Remuneration             Overall Ceiling as per the Act | NA       

C. REMUNERATION TO KEY MANAGERI 
MD/MANAGER/WTD 

AL PERSONNEL OTHER THAN 

    

Gross salary 
      

  

  (a) Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

360630 

  (b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 

  (c) Profits in lieu of salary under 

section 17(3) Income-tax Act, 1961 

  Stock Option 

  Sweat Equity 

  Commission 

  - as % of profit 

C
1
 

o
l
!
 

oO
o]
 

Oo 

  Others specify... 

  Others — (PF & Superannuation) 0 
      Total     360630 
  

  

  



UMMEED HOUSING FINANC 
Regd. Off.: 318, DLF Magnolias, Sector-42, 

Corp. Off.: 312 B, Centrum Plaza, 

E PRIVATE LIMITED 
Golf Course Road, Gurgaon ~ 122002, Haryana 

Sector — 53, Golf Course Road, Gurgaon — 122002, Haryana CIN: U65922HR2016PTC057984 

VH. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 
There was no penalty, punishment, compounding of the Company, directors or any other officers in default in respect of the Companies Act, 2013. 

For and on behalf of the Board 
For Ummeed Housing Finance Private Limited 

    
| 

i | 
if 

    fost KR 
Ashutosh Sharma SachinGrdver Rupul hanjee 
Managing Director Whole-Time Company 

Director Secretary 
DIN: 02582205 DIN: 07387359 = Mr. No. A29433 

Date: FI" Jung Zo18 
Place: Gurgaon 
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SR BATLIBOL® ASSOCIATES LEP 
Chartered Accountants 

  

INDEPENDENT AUDITOR'S REPORT 

To the Members of Ummeed Housing Finance Private Limited 

Report on the Financial Statements 

We have audited the accompanying financial statements of Ummeed Housing Finance Private Limited, which 
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss and Cash Flaw Statement 
for the year then ended, and a summary of significant accounting policies and other explanatory information, 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies 
Act, 2013 (‘the Act”) with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance and cash flows of the Company in accordance with 
accounting principles generaily accepted in India, including the Companies (Accounting Standards) Rules, 2006 
(as amended) specified under section 133 of the Act, read with the Companies (Accounts) Rules, 2014, This 
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irreguiarities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
contro! that were operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements that give a true and fair view and are 
tree from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on our audit. We have taken into 
account the provisions of the Act, the accounting and auditing standards and matters which are required to be 
included in the audit report under the provisions of the Act and the Rules made thereunder. We conducted our 
audit in accordance with the Standards on Auditing, issued by the Institute of Chartered Accountants of India, 
as specified under Section 143¢10) of the Act. Those Standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the aucitor considers internal financia? contro! relevant to the Company's preparation of the 
financial statements that give a true and fair view in order to design audit procedures that are appropriate in 
the circumstances but not for the purpose of expressing an opinion on whether the company has in place an 
adequate internal financial controls system over financial reporting and the effectiveness of such controls. An 
audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall presentation of the 
financial statements. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the financial 
statements give the information required by the Act in the manner so required and give a true and fair view in 
conformity with the accounting principles generally accepted in india of the state of affairs of the Company as 
at March 31, 2018, its profit, and its cash flows for the year ended on that date. 

Report on Other Legal and Regulatery Requirements 

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order”) issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 1, a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

 



  

  

2. As required by section 143 (3) af the Act, we report that: 

ta) 

(b)} 

(c} 

(d) 

(e) 

(f) 

For 5.R 

We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purpose of our audit: 

In cur opinion proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of thase beoks; 

The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report 

are in agreement with the books of account; 

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under 

section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies 

(Accounting Standards) Amendment Rules, 2016; 

On the basis of written representations received from the directors as on March 31, 2018, and taken on 

record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being 

appointed as a director in terms of section 164 (2) of the Act; 

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our 

information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial position. 

ii. The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company. 

- BATLIBOI & ASSOCIATES LLP 
ICAI Firm's Registration Number: 101049W/E300004 

Charter 

  

per Amit Kabra 

Partner 

ed Accountants 

  

Membership Number: 094533 

Gurugram 

June 7, 2018



  

Ummeed Housing Finance Private Limited 
Independent Auditors’ Report for the year ended March 31, 2018 
  

Annexure referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements” 

of our report of even date 

Re: Ummeed Housing Finance Private Limited 

(DO 

cid 

did 

tiv) 

Ww 

Wi) 

vid 

(viii) 

x) 

(a) 

(bd 

(c) 

(a) 

(b) 

The Company has maintained proper records showing full particulars, including quantitative details 
and situation of fixed assets. 

Fixed assets have been physically verified by the management during the year and no material 
discrepancies were Identified on such verification, 

According to the information and explanations given by the management, there are no immovable 
properties included in fixed assets of the Company and accordingly the requirements under clause 
3tiMc} of the Order are not applicable to the Company. 

The Company's business does not involve inventories and, accordingly, the requirements under 
clause 3(i) of the Order are not applicable to the Company and hence not commented upon. 

According to the information and explanations given to us, the Company has not granted any loans, 
secured or unsecured to companies, firms, Limited Liability Partnerships or other parties covered in 
the register maintained under section 189 of the Act. Accordingly, the provisions of clause 3 (iifta), 
(b) and (c) of the Order are not applicable to the Company and hence not commented upon. 

ln our opinion and according to the information and explanations given to us, there are no loans, 
investments, quarantees, and securities given in respect of which provisions of section 185 and 186 
of the Act are applicable and hence not commented upon. 

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and 
the Companies (Acceptance of Deposits} Rules, 2014 (as amended). Accordingly, the provisions of 
clause 3¢v) of the Order are not applicable. 

To the best of our knowledge and as explained, the Central Government has not specified the 
maintenance of cost records under section 148(1) of the Act, for the products/services of the 
Company. 

Undisputed statutory dues inciuding provident fund, employees" state insurance, income-tax, sales- 
tax, service tax, duty of customs, duty of excise, value added tax, cess and other statutory dues have 
generally been reguiarly deposited with the appropriate authorities though there have been slight 
delays in a few cases. 

According to the information and explanations given to us, no undisputed amounts payable in respect 
of provident fund, employees’ state insurance, income-tax, service tax, sales-tax, duty of custom, 
duty of excise, value added tax, cess and other statutory dues were outstanding, at the year end, for 
a period of more than six months from the date they became payable. 

According to the records of the Company, there are no dues of income-tax, sales-tax, service tax, 
duty of custom, duty of excise, vaiue added tax and cess which have not been deposited on account 
of any dispute. 

In our opinion and according to the information and explanations given by the management, the 
Company has not defaulted in repayment of loans or borrowings to a financial institution or bank or 
government or dues to debenture holders. 

According to the information and explanations given by the management, the Company has not raised 
any money by way of initial public offer or further public offer, hence not commented upan. 

Further, monies raised by the Company by way of term loans were applied for the purpose for which 
those were raised, though idie/surplus funds which were not required for immediate utilization were 
gainfully invested in liquid assets payable on demand. 

 



  

Ummeed Housing Finance Private Limited 

Independent Auditors’ Report for the year ended March 31, 2018 
  

OO 

(xD 

(xii) 

Odd 

(xiv) 

(xv) 

(avi 

Based upon the audit procedures performed for the purpose of reporting the true and fair view of the 
financial statements and according to the information and explanations given by the management, 
we report that no material fraud by the Company or en the Company by the officers and employees 

of the Company has been noticed or reported during the year. 

Accarding to the information and explanations given by the management, the provisions of Section 
197 read with Schedule V of the Act is not applicable to the Company and hence reporting under 

clause 3(xi} is not applicable and hence not commented upon. 

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3¢(xii) of the 
Order are not applicable to the Company and hence not commented upon. 

According to the information and explanations given by the management, transactions with the 
related parties are in compliance with section 177 and 188 of the Act where applicable and the detai/s 
have been disclosed in the notes to the financial statements, as required by the applicable accounting 
standards. 

According to the information and explanations given to us and on an overall examination of the 
baiance sheet, the Company has complied with provisions of section 42 of the Companies Act, 2013 

in respect of the private placement of shares during the year. According to the Information and 
explanations given by the management, we report that the amounts raised, have been used for the 
purposes for which the funds were raised. 

According to the information and expianations given by the management, the Company has not 

entered into any non-cash transactions with directors or persons connected with him as referred to 

in section 192 of the Act. 

According to the information and explanations given to us, the provisions of section 45-14 of the 

Reserve Bank of India Act, 1934 are not applicable to the Company. 

For S. R. BATLIBOI & ASSOCIATES LLP 
ICAI Firm’s Registration Number: 101049W/E300004 
Chartered Accountants 

  

per Amit Kabra 

Partner 

Membership Number: 094533 

Gurugram 

June 7, 2018



Ummeed Housing Finance Private Limited 
Balance Sheet as at 31 March 2078 (Amount in INR unless othenvise stated)   

  

Notes As at As at 
March 31, 2018 March 31, 2047 Equity and liabilities 

Shareholders’ funds 
Share capital 3 360,913,680 264,544 330 Reserves and surplus 4 317,310,366 39,279,088 

678,224,046 303,623,418 

Non-current liabilities 
Long-term borrowings 5 437,320,311 23,546 377 Long-term provisions § 5,978 888 1,192,203 

443,299,199 24,738,580 

Current liabilities 
Trade payables 7 2,591 045 2,147,332 Other current liabilities 7 332,557,877 9,984,159 Short-term provisions 6 2,172,962 450,621 

337,321,884 12,582,112 Total 
1,458,845,.129 341,144 110 

Assets 

Non-current assets 

Property, Plant and Equipment 
Tangible Assets a4 10,560,612 1,574,875 intangible assets 8.2 1,628,791 1,976,409 Deterred tax assets (net) 9 3,687,702 - Loans and advances 10 1,042,129, 747 118,686,515 

1,058,006,852 123,234,799 
Current assets 

Current investments 12 179,429,914 59,304,346 Cash and bank balances 13 170,397 273 150,646,688 Loans and advances 10 36,019,430 5,086,808 Other current assets 11 14,991 660 2,871,469 
400,838,277 217,909,311 Total 1,458,845,129 341,144,110 

Summary of significant accounting policies 2.1 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 

For S. R. BATLIBO! & ASSOCIATES LLP 
ICAI Firm registration number : 101049W/E300004 

red Accountants     

per Amit ‘abra 

Partner 

Membership number: 094533 

Date: 7th June 2018 

Place: Gurgaon 

  

  

  

  

  

  

  

  

  

  

  

  

  

   
hos ahs 

ia 

Ashutosh Sham” Sachin ve 

  

Managing Director Director 

wet DIN: 0738 358) 

af a . 
ee ey Pos a » a o 

A Le 
Bikash Mishra Rupul Jhahjee 
Financial Controller 

Membership number: 
068171 

Date: 7th June 2018 

Place: Gurgaon 

  

Company Secretary 

Membership number: 
A29433



Ummeed Housing Finance Private Limited 
Statement of Profit and Loss for the year ended 31 March 2048 (Amountin INR unless otherwise stated)   

  

  

  

  

  

  

  

Notes Year ended Year ended 
March 31, 2018 March 31, 2017 Income 

Revenue from operations 14 110,967 924 8,908,313 Other income 15 15,669,998 12,056,851 

Tatal revenue (J) 126,636,922 18,965,164 

Expenses 

Employee benefit expenses 16 88,372,663 26,048,892 Finance costs 17 16,054 666 739,264 
Depreciation and amortization expenses 18 1,771,812 417,424 
Other expenses 20 33,482 862 17,590 229 Provisions and write-offs 19 3,806 001 608,564 Total expenses (II) 123,488,004 45 404,370 

Profit/ (Loss) before tax (IN)=(I}-(I} 3,148,918 (26,439,206) 
Tax expense: 

Current tax 977,864 - 
Deferred tax (3,687,702) 266 688 MAT Credit Entittement (977,861) - 

Profit! (Loss) after tax 6,836,620 (26,705,894) 

Earnings per equity share 21 
{Nominal value of share Rs. 10 (March 31, 2017: Rs. 10)] 
Basic (Computed on the basis of total profit for the year) 0.45 (2.52) 
Diluted (Computed on the basis of total profit for the year) 0.34 (2.12) 

Summary of significant accounting policies 2.4 
The accompanying notes are an integral part of the financial statements 

As per our report of even date 

For S. R. BATLIBOI & ASSOCIATES LLP 

ICAI Firm registration number : 101049W/E300004 

  

Partner 

Membership number: 094533 

Date: 7th June 2018 

Place: Gurgaon 

  

   

    

behalf of the Board of Directors of 

ousing Finance Private Limited 

Ashutosh man 
— ae 

gt ' 

Managing Director Director 

is 

  

DIN‘'02582205 DIN:07387359 
* < y ae a 

[ s \ Coea 
Bikash Mishra Rupul.hanjee 
Financial Controller Company Secretary 
Membership number. Membership number: 
068171 A29433 

Date: 7th June 2018 

Place: Gurgaon



Ummeed Housing Finance Private Limited 
Statement of Cash Flows for the year ended March 34,2018 

Cash flow from operating activities 
Profit’ (Logs) before tax 
Adjustments to reconcile profil before tax to net cash flaws: 
Expenses on employee stock option 

Depreciation and amortization 
Interest Incame 

Income from mutual funds 

Dividend incorne on mutual funds 

Interest On term loans from banks F's 
Interest on income tax refund 

Operating Loss before working capita! changes 
Movements in working capital : 

Increase / (decrease) in trade payables 

Increase / {decrease} in provisions 

Increase / (decrease) in other current liabilities 
Decrease / (increase) in loans and advances 

Decrease / (increase) in ather current assets 

Cash generated from / (used in} aperations 
Diréct taxes paid (net of refunds) 
Net cash flow used in operating activities {A} 

Cash flows from investing activities 

Interest income received 

Income from mutual funds 

Dividend income on mutual funds 
Purchase of property, plant and equipment 
Purchase of current investments 

Sale proceeds from current investments 
Net Cash (used in} / from Investing Activities (B) 

Cash Flows from Financing Activities 
Proceeds from issuance of preference share capital {including securities premium) 
Proceeds fram issuance of equily share capital (including securities premiurn} 
Proceeds from Long-term borrowings 

Repayment of Long term borrowings 
Interest paid 

Share issue expense 

Net Cash from Financing Activities ( C } 

Net increase in Cash & Cash Equivalent (A+B+C) 
Cash & Cash Equivalents in lhe Beginning of the Year 
Cash and cash equivalents at the end of the year (refer note 13) 

Summary of significant accounting policies 21 
The accompanying notes are an integral part of the financial statements 

AS per our report of even date 

For S. R. BATLIBO] & ASSOCIATES LLP 

ICA}Airm registration number : 101049W/E300004 

ad Accountants 
   

   
Partner 

Membership nuntber: 684533 

  

Date. 7ih June 2018 

Place: Gurgaon 

(Amount in INR 
Year ended 

March 31, 2018 

unless otherwise stated) 
Year ended 

March 31, 2017 

  

  

  

  

3,148,918 (26,499,208) 

5,691,071 - 
1,771,642 417,424 

(7,995,184) (10,645,501) 
{884,676} (1,404,348) 

(8,785,738) . 
13,363,296 16,746 

- (7,004) 

§,306,099 (38,061,087) 

443,713 1,876,353 
5,531,165 1,842,826 

178,402,405 3,091,798 
(953,375,654) (124,385,386) 

(8,086,114) (2,499,149} 
(771,778,586} (158,335,445) 
  

  

(771,778,586) 

4,938,968 
888,676 

5,756,918 
(10,412,931) 

(908,700,000) 
786,600,652 

(117,925,717) 

(158,335,445) 

10,635,787 
714,922 

(3,968,708) 
(118,000,090) 

59,388,078 
(51,229,954) 

  

  

  

  

359,985,509 224.997, 166 
2,014,563 2,002,852 

576,480,000 30,000,000 
(18,632,536) - 
(12,235,517} 

(127,128) - 
909,454,888 257,000,048 

19,750,585 _ 47,434,622 
150,646,668 103,212,066. 
170,397,273 150,646,688 
  

    

Ashutash Sharma 

Managing Director 

GIN:G 582205 

Bikas h Mishra 
Financial Controller 

Membership number: 
688171 

Date: 7th June 2018 

Place: Gurgaon 

  

OO “ 
Sachin Gray 
Director 

DIN:07387359 

ot i ee ; 

risui hanjee 
Company Secretary 

Membership number: 
A29435



Ummeed Housing Finance Private Limited 
Notes to financial statements for the year ended March 31, 2018 

  

1. Corporate information 

Umrmeed Housing Finance Private Limited (‘the Company’) is a Company domiciled in India as a private limited 
company. The Company was incorporated on January 27, 2016. The Company is registered with National Housing 
Bank (NHB) and is engaged in the long term financing activity in the dornestic markets to provide housing finance. 

The Company is mainly engaged in the business of providing housing loans. 

2. Basis of preparation 

The financial statements of the Company have been prepared in accordance with the generally accepted accounting 
principles in India (Indian GAAP). The financial stataments of the Company have been prepared to comply in all 
material respects with the accounting standards notified under section 133 of the Companies Act 2013 ("the Act"), 
read together with paragraph 7 of the Companies (Accounts) Rule 2014; the Companies {Accounting Standards} 
Amendment Rules, 2016 and the guidelines issued by the National Housing Bank to the extent applicable, The 
financial statements have been prepared on an accrual basis under the historical cost convention. The accounting 
polices applied by the Company are consistent with those used in the previous year. 
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle 
and other criteria set out in the Schedule Ill to the Act. The Company has ascertained its operating cycle as 12 
months for the above purpose. 

Summary of significant accounting policies 

a. Use of Estimates 

The preparation of financial statements in conformity with Indian GAAP requires the management to make 
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and 
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates 
are based on the management's best knowledge of current events and actions, uncertainty about these 
assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying amounts 
of assets or liabilities in future periods. 

b. Property, plant and equipment 

All Property, plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any, 
Cost comprises the purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of 
bringing the asset to its working condition for its intended use, Any trade discounts and rebate are deducted in 
arriving at the purchase price, 

Gains or losses arising from de-recognition or disposal of property, plant and equipment are measured as the 
difference between the net disposal proceeds and the carrying amount of the assets and are recognized in the 
statement of profit and loss when the assets is derecognized, 

c. Depreciation 

Depreciation on tangible fixed assets is calculated on a Straight Line basis using the rates arrived at based on the 
useful lives estimated by the management. As per the requirement af Schedule I! of the companies Act, 2013, the 
company has evaluated the useful life of fixed assets which are as per the provisions of Part C of the Schedule for 
calculation of depreciation. The estimated useful lives of the fixed assets are as follows: 

   



Urnmeed Housing Finance Private Limited 
Notes to financial statements for the year ended March 31, 2018 

    

  

Useful lives (years) 
  

Computers 3 

Computer servers and networks 6 

Office equipment 5 
  

d. Intangible assets 

Intangible assets are amortized on a straight line basis over the estimated useful economic life. The Company uses 
a rebuttable presumption that the useful life of an intangible asset will not exceed six years fron the date when the 
asset is available for use. If persuasive evidence exists to the affect that useful life of an intangible asset exceeds six 
years, the Company amortizes the intangible asset over the best astimate of its useful life. 

e. Impairment of Property, plant and equipment and intangible assets 

The carrying amount of assets is reviewed at each balance sheet date if there is any indication of impairment based 
on internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its 
recoverable amount. The recoverable amount is the greater of the assets, net selling price and value in use. In 
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount 
rate that reflects current market assessments of the time value of money and risks specific to the asset. In 
determining net selling price, recent market transactions are taken into account, if available. If no such transactions 
can be identified, an appropriate valuation model is used. 

f. Investments 

Investments, which are readily realizable and intended to be held for not more than one year fram the date on which 
such investments are made, are classified as current investments. All other investments are classified as long-term 
investments. 

Current investments are carried in the financial statements at iower of cost and fair value determined on an 
individual investment basis except for investments in the units of unquoted mutual funds in the nature of current 
investments that have been valued at the net asset value declared by the mutual fund in respect of each particular 
scheme, in accordance with the NHB directions, Long-term investments are carried at cost. Hawever, provision for 
diminution in value is made to recognise a decline other than temporary in the value of the investrnents. 

On disposal of an investment the difference between carrying amount and net disposal proceeds are charged or 
credited to the statement of profit and loss. 

g. Borrowing costs 

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. 
Borrowing costs are expensed in the period they occur. 

h. Retirement and other employee benefits 

i. Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no 
obligation, other than the contribution payable to the provident fund. The Company recognizes contribution 
payable to the provident fund scheme as an expenditure, when an employee renders the related service. 

ii. Gratuity liability is a defined benefit obligation and is provided for on the basis of an actuarial valuation on 
projected unit credit method made at the end of each financial year, Actuarial gains and losses for defined 
benefit plans are recognised in full in the period in which they occur in the statement of profit and loss. 
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The Company treats accumulated leave expected to be carried forward beyond twelve months, as long-term 
employee benefit for measurement purposes. Such long-term compensated absences are provided for based 
on the actuarial valuation using the projected unit credit method at the year-end. Actuarial gains/losses are 
immediately taken to the statement of profit and loss and are not deferred. The Company presents the leave as 
a current liability in the balance sheet, to the extent it does not have an unconditional right to defer its 
settlement for 12 months after the reporting date. 

. Accumulated leave, which is expected to be utilised within the next 12 months, is treated as short-term 
employee benefit. The Company measures the expected cost of such absences as the additional amount that it 
expects to pay as a result of the unused entitlement that has accumulated at the reporting date. 

The Company recognizes termination benefit as a liability and an expense when the Company has a present 
obligation as a result of past event, it is probable that an outflow of resources embodying economic benefits will 
be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. 

i. Revenue recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured, 

Vi. 

i, 

it. 

ti. 

  

Interest Income is recognised on a time proportion accrual basis taking into account the amount outstanding 
and the interest rate implicit in the underlying agreements. Income or any other charges on non-performing 
assets is recognised only when realised and any such income recognised before the assets became non- 
performing and remaining unrealised is reversed. Income on loans assigned through direct assignment is 
recognised over the tenure of the assignment transaction, 

Interest income on deposits with banks is recognised on a time proportion accrual basis taking into account the 
amount outstanding and the interest rate applicable. 

iii. Loan processing fees are recognized upfront on disbursement of loan. 

. Penal interest is recognized on cash basis. 

Dividend income is recognized when the Company's right to receive dividend is established by the reporting 
date. 

All other income is recognised on an accrual basis. 

Foreign Currency Translation 

All transactions in foreign currency are recognised at the exchange rate prevailing on the date of the transaction. 
Foreign currency monetary items are reported using the exchange rate prevailing at the close of the financial 
year. 

Exchange differences arising on the settlement of monetary items or on the restatement of Company's 
monetary items at rates different from those at which they were initially recorded during the year, or reported 
in previous financial statements, are recognised as income or expenses in the year in which they arise. 

 



Ummeed Housing Finance Private Limited 
Notes to financial statements for the year ended March 31, 2018 

  

k. 
  
  

Income taxes 

i. Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with the income Tax Act, 1961, enacted in India. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current income tax relating to items recognised directly in equity is recognised in equity and not in the 
statement of profit and loss. 

li. Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating during the current year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or substa ntively enacted at the reporting date. Deferred income tax relating to items recognised directly in equity is recognised in equity and not in the statement of 
profit and loss. 

il. Deferred tax liabilities are recognised for all taxable timing differences. Deferred tax assets are recognised for deductible timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available against which such deferred tax assets can be realised. In situations where the Company has unabsorbed depreciation or carry forward tax losses, all deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that they can be realised against future taxable profits. 

iv. The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the 
carrying amount of deferred tax asset to the extent that itis no longer reasonably certain or virtually certain, as 
the case may be, that sufficient future taxable income will be available against which deferred tax asset can be 
realised. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, 
as the case may be, that sufficient future taxable income will be available. 

v. Minimum alternate tax (MAT) paid ina year is charged to the statement of profit and loss as current tax. The 
Company recognizes MAT credit available as an asset only to the extent that there is convincing evidence that 
the Company will pay normal income tax during the specified period, i.c., the period for which MAT credit is 
allowed to be carried forward. In the year in which the Company recognizes MAT credit as an asset inaccordance 
with the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative Tax under the 
income-tax Act, 1961, the said asset is created by way of credit to the statement of profit and loss and shown as 
“MAT Credit Entitlement.” The Company reviews the MAT Credit Entitlement asset at each reporting date and 
writes down the asset to the extent the Company does not have canvincing evidence that it will pay normal tax 
during the specified period. 

Provisions 

A provision is recognised when the Company has a present obligation as a result of past event and itis probable that 
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made, 
Provisions are nat discounted toits present value and are determined based on best tnanagement estimate required 
to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to 
reflect the currant best estimates. 

Contingent liability 

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the 
occurrence or non-occurrence of one ar more uncertain future events beyond the control of the Company ora 
present obligation that is not recognized because it is not probable that an outflow of resources will be required to 
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot 
be recognized because it cannot be measured reliably. The Company does not recognize a contingent liability but 
disclases its existence in the financial statements. 

 



Ummeed Housing Finance Private Limited 
Notes to financial statements for the year ended March 31, 2018 

      

nm. Cash and Cash equivalents 

Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand and cash at bank and short- 
term investments with an original maturity of three months or less. 

o. Classification and provisioning for Standard Assets and Non-Performing Assets (NPAs) / Write off 

Housing loans and other loans are classified as per the Housing Finance Companies (NHB) Directions, 2010 ("the 
NHB Directions"), into performing and non-performing assets. Further, non-performing assets are classified into 
sub-standard, doubtful and loss assets and provisian made based on criteria stipulated by the NHB Directions. 
Additional provisions are made against all non-performing assets over and above the provisions stated in the NHB 
Directions, if in the opinion of the management higher provision is necessary. 

The Company maintains standard provision to cover potential credit losses, which are inherent in any loan portfolio 
but not identified, In accordance with the “NHB Directions”. 

The Company reviews the stressed cases periodically and if it considers that recovery in such assets is not probable, 
then it can classify such assets as “loss assets” and write off the same in Profit and loss account. 

p. Earnings per shares 

The Company reports basic and diluted earnings per share in accordance with Accounting Standard 20- “Earnings 
per Share” notifies under section 133 of the Companies Act 2013. Basic earnings per share is computed by dividing 
the net profit after tax attributable to Equity shareholders outstanding during the year. 

Diluted earnings per share reflect the potential dilution that could occur if securities or other contracts to issue 
equity shares were exercised or converted during the year. Diluted earnings per share is computed by dividing the 
net profit after tax attributable to the equity shareholders for the year by weighted average number of equity 
shares considered for deriving the basic EPS and weighted average number of shares that could have been issued 
upen conversion of all potential equity shares, 

q. Shared based payments 

In case of stack option plan, measurement and disclosure of the employee share-based payment plans is done in 
accordance with the Guidance Note on Accounting for Employee Share-based Payments, issued by the Institute of 
Chartered Accountants of India as applicable for equity-settled share based payments. 

The cost of equity-settled transactions is measured using the intrinsic value method and recognised, together with 
a corresponding increase in the “Stock options outstanding account” in reserves. The cumulative expense 
recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to which 
the vesting period has expired and the Company's best estimate of the number of equity instruments that will 
ultimately vest. The expense or credit recognised in the statement of profit and loss for a period represents the 
movement in cumulative expense recognised as at the beginning and end of that period and is recognised in 
employee benefits expense. 
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Notes to financial statements for the year ended March 31. 2018 (Amount In INR unless otherwise stated} 

3. Share capital 
As at As at 

March 31,2018 March 34, 2017 Authorized shares 
~ 1,63,00,000 (March 31, 2017: 1,10,00,000) equity shares of Rs, 10/- each 163,000,000 116,000,000 1,55,00,000 (March 31, 2017: 1,55,00,000) 0.001% Cumulative, Non-Participative and 310,006,000 310,000,000 Compulsory Convertible Preference shares of Rs. 2G/- each 

Total Authorized shares capital 
473,000,000 420,000,000 

Issued, subscribed and fully paid-up shares 
1,59,80,316 (March 31, 2017: 1,06,97,409) equity shares of Rs. 1Oy- each 159,803,160 106,374,090 100,855,526 (March 31, 2017: 79,08,512) 0.001% Cumulative, Alon-Participative and 201 410,520 156,170,240 Compulsory Convertible Preference shares of Rs. 20/- cach 

  Total issued, subscribed and fully paid-up share canttal 
380,913,886 264,544,330 

{aj Reconciliation of the shares outstanding at the beginning aod at the end of the reporting year 
Equity shares 
  

  

  

  

  

  

  

As at March 31, 2018 As at March 341, 2017 
No. of Shares Amount Na. of Shares Amount Althe beginning of the year 10,637 400 106,374,090 10,567,070 105,676,100 lasued during {he year 70,599 75,990 70,389 704,990 Conversion chiing the year 5,272 308 $2,723 680 

Gutstanding at the end of the year 46,980,316 189,603,160 10,897 409 108,374,090 

Preferenca shares 

As at March 31, 2078 4s at March 31, 2047 
No. of Shares Ariount No.of Shares Amount At the beginning of the year 7,908,512 150,170.240 : . - Issued during the year 7,419,322 148,386 440 708,512 188,170,240 Conversion during the year (8.272 30B) (105 446 160) - - Outstanding at the end of the yaar 10,055,526 201,110,520 7,908,642 168,170,240 
  

{b) Terms/ rights attached to equity shares 
The Company has « single class of equity shares having a par value of Rs. 10 per share (previous yaar Rs. 10 per share}. Each holder of equily share is entitied te one vete per share in proportion of the shace of the paid-up capilal of the Company held by the shareholder. |r the event of liquidation, the equily sharaholders are eligible to receive the remaining assets of the Company after discharging all liabilities of the Company. In proportion te their shareholdings. 

{¢} Terms of conversion! redemption of COPS 
The Goinpany has one class of preference shares having par value of Rs. 20 per ahara. During the year ended 34 March 2018, the Company Issuett: 

74,19,322 CCPS of Rs. 20 each fully paid-up at face value of Rs. 20 per share. CCPS carry cumulative dividend @ 0.001% p.a. The Company declares and pnys dividend on the sharos i Indian Rupee. The dividend proposed by the Board ol Directors is subject lo ihe aoproval of the shareholders in ihe enaving Annie General Meeting. COPS holders ara 
not entitied to vole cn sny resalutiona placed before the Company. 

Each holder of 0.091% COPS can opt to convert its preference shares into equity share at any time, prier to the expiry of twenty years from the dite of allotment ie, May 19, 2047. 
if the faker does not exercise its conversion option, the Company will redeem these shares al the fice determined a8 provided in the Shareholders Agreement in ctfect at the 
tire of raclermplion. This conversion price shall be the Subecription Price and shall be subject to aciueshnent fram time io tne as provided in Ihe Sharetaldar's Agreement, 

In the event of liquidation of ha Company the holders of preference shares will have Priority over equity shares in lhe payment of dividend and repayment of capital 

During the year ended 31 March 18, the Company converted 52,727,308 CCPS into equily shares in the rate of 1:1. 

fd) Details of shareholders holding more than 5% shares in the Company 

  

  

Name of the shareholder As at March $4, 2018 As at March 34, 2017 
Number of shares % of share holding Number of shares % of share holding | 

Equity shares of Rs, 14 each fully paid 

Ashutosh Sharma 10,250,006 64% 70,250,000 96% 
Lak Capital Growth Fund 5,272,508 43% . - 

Preference shares of Rs. 20 each fully pald 
Lok Capital Growth Fund 4,328,013 53% 5,272,308 Ors 
Duane Park 5,727,613 AT, 2.636.204 334 

    

  



Ummeed Housing Finance Private Limited 

Netes to fin I statements for the yearended March 34, 2048       
jArmount in INR unless otherwise stated) 

  4, Reserves and surplus 

Securities premium account 
Balance as por the fast financial statements 
Add: premium on issue of COPS and aquity 

Lass: Share issue expenses 
Closing Balance 

Statutory reservas (Under Section 29 C of the NHE Act} 
Balance as per the last financial statements 
Add: Additions f transfers duting the year 
Closhtg balance 

Emplavee Stock Ontion Gutstanding 
Balance 9s per last financial statements 

Add: Additlons on account of aeanis during the year 

Less: Transferred to securities premlum on account! of 
exercise of options 

Less: Transferred to general reserve on unexercisatt 
options lapsed f canceied 

Closing balance 

Surplus) (deticits in the statement of profit and loss 
Balance as per last financial statements 
Jess: Profil for ine year 

Less: Transfer to Statutory reserves [@@ 20% of profit afler tax as 

required by section 29C of the NHB Acti 
Net Surplus/ (deficit) in the statament of profil and loss 

Total reserves and surplus 

Ag at 

March 34, 2018 

66,125,768 
265 690,708 

(127,125) 

339,629,372 

1,387,924 
1,367,324 

5,691,071 

As at 

March 34,2017 

  

66,125,788 

68,125,788 

  

6,654 074 

(28,846,697) {2,740,806} 

  

  

  

6,836,820 (26,705,894) 
(1,367 324) - 

(23,377,401) (28,846 700) 

317 910,366 39,279,088 
  

#Stalutory reserve represents the reserve fund created under Section 28C of the National Housing Bank of India Act, 1987 (NHB Act). Under Section 29C, a Housing Finance 
Company is required to lransfer a sum not less than twenty percent of its net profil every year as disclosed in slatement of profit and loss before any dividend is declared. For this 
purpose any special reserve created by Ihe Company under Section 36(1} (vil) of Income lax Act 1961, i considered to be an éligibie transfer. in view of the losses in previous 
years, 10 armmunt have been transferred to such reserve. During the current year, ihe Company has transferred an amount of Rs, 19,67,324 (P.Y. NIL} to special reserve in terms 
of Section 36(4} (vill) of Ine Income Tax Act 196% considered eligible for spacial reserve u/s 29C of NHB Act 1987. 

In terms of requirement of NHB’s Circular No. NHB{NOV/ORS/Pol Clroular.81/2013-14 dated April 7, 2014 following infarmation on Reserve Fund under section 29C ef the NEE 
Act, 1997 is provided: 

  Particulars AS at 

March 34, 2078 
As at 

March 41, 2047 
  

4, Special Reserve ws 29C ef The National Housing Bank 

Balance at tha beginning of the year 

4) Stalutory Reserve wis 290 of the National Housing Bank Act, 1987 

b) Amount of special reserva u/s 36(1)(vill) of Income Tax Act, 1961 taken info account for 

the purposes of Statutory Reserve under Section 29C of the NHG Act, T8987 

5) Total 

Addition /Apprepriation / Withdrawal during the year 

Add: 

a) Amount tansferrerd u/s 296 of the NHB Act, 1987 

by Amount of special reserve u/s 36(1)tviil) of Ncome Tax Act, 1961 taken inta account for 

Ihe purposes of Statutory Reserve under Section 200 of the NHB Act, 1907 

Less: 

a} Amount epprapriaied from the Statulery Reserve u's 29C of the NHE Act, 1887 

b) Amount withdrawn from the Special Reserve wis SGC1)vilt) of Income Tax Act, 1964 

which has. been taken info accounl for the purpese of provision uls 29C of the NHB Act, 
1987 

Balance at the end of the year 

a) Statutory Reserve wis 29C of the National Housing Bank Aci, 1987 

b} Amount of special reserve ufs 36(1)(vili} of Income Tax Act, 1961 taken into account for 

Ihe purposes of Statutory Reserve under Section 29C of the NHB Act, 1987 

c} Total 

)    

1.307 oad 

1307 424 

  

1,487,324 
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| statements forthe year ended March 241, 2018 
   

  

As at March 34, 2018 
Term Loans 
Secured 

__{en-current portion -    
(Amount in INR un 

sow Current maturities _ _ 
As at March 31, 2078 As at March 31, 2047   

  

  

  

  

  

Indian tupec loan from Banks 192 537 756 - 57,995,304 - Indian runes loan fram Nen-Sanking Finance Companies 244,782,555 23,546,377 84,501 769 6,453,829 

Total 437,320,314 25,546,077 182,497,153 6,453,623 

Nature of gecurily 
As at As at 

March 34, 20718 March 34, 2017 a) Loans secured by hypathecation (axclusive charge) of pertfelio loans 442 407,950 16,000,000 
6) Loans secured by hypothecation (exclusive Charge) of portfolio loans and margin money deposits 144,562,500 75,000,000 
b) Loans secured by hypothecetian fexclusive charge) of vehicles 5.447 014 

Total outstanding 
685,817 464 30,000,000 

  

Details of Term Loans fram Banks and NEFCs; 

Term Loans from Banks and NBFO's during the Financial Year 2017-18: 
a. Secured lerm loans fram Banks include loans from various banks and carry (ate of interesl in the range of 11.00% to 12.40% pia, The loans are having tenure of 3 Io § years from the date of issue and are repayable in monthly or quarterly inslalments. These loans are secured by hygoltiecation (exclusive charge) of the portfolio aang given by the Company and margin money deposits, Secured term loan from tanks Include aute loans of Rs, 54.47 takh (P.¥. Nil} which are secured by hypothecation of Company's vehicles 

b, Secured term loans fram non-banking finance companies carry Interest rate In the range of 12.00% o.4 to 13.50% p.e. and are for a tenure of 3 ta 6 years from the date of issue. 

Tarms of repayment of borrowings from non-banking finance companies: 
  

  

  
  

  

  

  

  

  
  

  

  

  

Repayahle In Monthly Instalnants 
41-Mar-18 

Rate of Interest Maturity No. of ils Gurrent Non Currant 12.00% <1 Year 10 6.405201 ~ 12.00 2 Year 12 8,476,652 12.00% =3 Year 3g . 35,017 247 12.50% <1 Year 70 38,063,236 - TES 2 Year 7a - 43,233,336 12.50% =3 Year BB - 52,225,192 13.50% <1 Year 12 3,750,000 
13.50% 2 Yoer 12 . 3,750.009 13.AO% o3 Year 43 - 4082,500 

Total (A} 48,168,437 146,886,887 

Repayabie in Quarterly instalments 31-Mar-18 
Rate of interest Maturity No, of Inatal Current Non Current 72.50% <1 Year 6 43,333,239 “ 
12.50% 2 Year 8 . 44,333,332 12.50% »3 Year € : 43,333,935 13.00%: «+ Year 4 3.000.008 - 
13.00% 2 fear 4 - 2,000,000 73.00% >a Year Ww * 8750 000 

Total {Bj AG,395,332 37,916,689 

Total Borrowings from Nen-Banking Finance Companies (A +B) 94,801,769 244,782,565 
  

  6. Provisions Long-term 

As at March 31,2048 As at March 34, 2017 
Provision for employee benefits 

Short-tenn 

As at March 31, 2018 As al March 34, 2047 __ 

  

  

  

  

Provision for aratuity (refer nota 25) 1,062,181 285,936, 4,144 1,187 
Provision for leave benefils (refer note 25) 646,976 342.917 166,208 37,395 
Provision an incentives (refer nota 25) : - 1,807,725 302 825 

1,699,157 802,853 1,978,078 434 407 
Other provisions 
Provision for taxation (Net of advance tax] - 60,050 - 
Contingent pravisian against standard assels (refer note 233 4,279,731 589,450 134 B34 19.214 

4,279,731 589,380 194,884 419,214 

Total §,979,088 4,192,202 2,172,962 450621 
  

  J. Other Current liablities 
Trade payribles 

Dues to mero and small enterprises (Refer Nate 24} 

Dees of creditare other (hen micro enterprises and small enterprises 

  

Other tHabilities 
Bonus and Salaries payable 

IMerest accrued hut mot due on borrowings 
Stalulory dues payable 

Others 

Total 

) 

  

As al March 31, 2078 As at March 34, 2017 

2,094 O46 2 347,392 
  

  

  

  

2,697 046 2,147 332 

3,274,146 2,494,260 
1127 779 73,952 
2,423 483 873,809 

173,235,136 148.545 

480,060,724 3,630,836 
482,651,769 6,677 868 
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Ueimeed Housing finanee Private Limited 
Nolos to Hnancial sintoments for the year onded Mareh 34, 2018 

LAmount in INF 1 

  

a otherwise stated   
22 Relatod parties 
(A) Names of related partis ideriified in accordance wilh AS 18 “Related Party Ciseiosures” issued by tha Institute of Chartered Accountants of India 

1, Entities whore control exists: 
Nas 

2, Sharehaldors having Substantial interest 
Ashutosh Sharna 

Lok Capital Growth Fund 

3. Key management personnal 
Ashutosh Sharma Managing Diraclar 
Sachin Grover Whole Tima (itector and Crief Qpecating Officer 

4, Enterprises under signifleant influence of the key management persorinel, 
None 

5, Relatives of koy managerial personnel {with whom there were transactions during the yearprevicus yaar} 
None 

(2) Tha nature and volume of treraactions carried oul wilh the above refated partes in ihe ordinary course of business are as follows > 

1. Loans taker and repayment thereot: 
None 

2, Rununeraton to Key Managerial pecaonnel 

  

Naioa: 

(a) The reruieration to the key managerial personne! dows not include the Provisions made for gratuily and leave benefits, as they are determined on an acluarial basis far the Company as a whole 

3. Olher Transactlons 

Nature of transactions 

  

23 Provisions and Cantingericies 

Break up of Loan & Arvances and Pravisions thereon 

  

24 Details of dues to micro and eral entarprlece ag cefined under the MSMED Act, 2006 | : ; There ate no amauris that need to be disclosed in accordance vain the Micra Small and Meckur Enterprise Deveitneent Aci, 2006 (ihe MSMUD' pertaining ta mista or small enterprises, For lla yoar endad March 31, 2018, oo supplier has intimated tha Company aboul its status as micro or email enterprises or lis registration with he appropriate autooity under MSMEL, 

) 

 



Ummeed Housing Finances Privale Limited 
Notes to financial statements for the year ended March 31,2018 

  

(Amount in INF unless olkerwise stated) 

  5. Deferred tax asset (nat) 
Deferred tax liability 
Impact of differance batween lax depreciation and depraciationt 
amortization charged for the financial reparting 
Grosa deferred tax liability 
Cefarred lax asset 

Impact af expenditure charged lo the statement of profil 
and [oss In the current year but allowed for tax purposes on 
payment basis 

impact of provision for standard and non performing assets 
Gross deferred tax asset 

Opening balanco of deferred tax asset/{itabllity) 

Deferred tax asset (net) 

As at March 3+, 2048 AS at March 41, 2017 

  

  

  

  

  

  

(264,971) . 

{361.9713 * 

3,069,628 266,068 

980,045 : 
4,048,675 266,688 

: (266,688) 

3,687,702 
  

Since the cornpany fas carry forward losses and there is no virtual cortaininiy supported by convincing evidence thal future taxable income will be available against which such uolerrod lax assels can he realised, thus no deferred tax asset on losses has been created and recognized by tha management as al balance sheel date, 

  70. Loans and advances Non-currant 

  

Current 

  

  

  

  

  

  

As atMarch 31,2018 As at March 341, 2047 As at March 31, 2078 AsatMarch 31,2017 A. Partfolia Loans ee 
Secured, considered good* 1,038,536 1,669 147,668,997 32,781,605 3,841,166 Secured, considered doubtful'* . - . . 
Total (AY 1,039,561 869 417 869,937 42,761,805 3,841,166 8, Security deposits 
Unsecured, considered qoad 1,501 500 750,000 L436 347 879 998 Total (B) 1,501,600 750,000 1,498,947 879,995 

C. Other loans and advances (unsecured, considered good} 
Advance paid to suppliers ~ 10,011 27,108 
Prepald expenses - 401 058 78 064 
Balances with statutory / government authorities 

-Tax Deducted at Source Recoverable FY 2016-17 1,066,578 1,086,579 - : 
CENVAT - 244,475 245 172 

Others : - ‘1173,994 15.006 
Total (Cy 1,086,578 1,066,578 1,829,478 366,244 
Total (44+B+0) 4,042,129, 747 119,686,515 36,079,430 $,086,808 
  

"Represents standard assets in accordance with Company's asset classification policy (refer nota 2.1 (a) & 23) 
™“ Represents non-performing agsets in accordance with Company's asset classiftcation policy frafer note 2.1 fa) & 23) 

  

11. Other Current Assets 

  

As at March 34, 2017   

Interest accrued but not due on partialia toans 

Interest accrued but not die on deposits placed with banks 
MAT Gradit Entitlement 

Total 
  

10,957,583 1,086,515 
3,056,216 1,820,954 
977,861 - 

14,991,660 2,871,489 
  

  

42. Current investments 

Unquoted mutual funds 

5,68,150.266 G31 March 2047: Ni} Units OF Re. 190.4876 each fully Pald-Lp of Birla Sun Life Cash Plus - Weekly 
Divictend - Regular Plan 

NiE(31 March 2017: 22067) Units OF Bila Sun Life Saving fund - Growth - Regular Plan 

12,19,300.483 (34 March 2077. Ni} Units Of Re, 100.9477 each fully Paid-Up of IGIC! Prudential Liquid Plan - Growlh 

NI (31 March 2677: 6967) Units Of ICICI Prudential Flexible Income - Growth 

NI (34 March 2017: 769085) Unils OF IDFG Ullra Short Torm Fund - Growilh - Regular Plan 

Nil(34 March 2077: 7671) Unils OF SA! Ultra Shart Tarm Debt Fund - Reguiar Plan - Growth 
MH (37 March 2047: 7189) Units OF UTI Treasury Advantage fund - Institutional Pian - Growth 

- Ny 

( n hb » 
Yo 

  

   

  

As at March 34, 2018 As at March 34, 2017 . 
    

57,076,012 

- 7,318,520 
122,354,902 : 

- 2,189,374 
- 17 586,087 

- 16,113,994 

‘18,115,474 
179,429,914 69,304,348 
 



Ummeed Housing Finance Private Limited 
Notes to financial statements for the year ended March 31, 2048 

13. Gash and bank balances 
Cash and cash equivalents 

Balances with banks 
On current accourits 

(Amount in INF unless olhewise stated) 

AS at March 34, 2018 As at March 31, 2047 

  

  

  

  

  

  

  

  

11,807,596 9,346,128 Deposits with original rnaturity of less than thrae months 99,500,000 - Cash on hand 
6r7 560 

141,388 273 $246,688 Other bank balances 
Deposits with remaining maturity for tess than 12 months 58,999,000 147,300,000 

55,909,000 144,300,006 
170,397,273 160,646 688 

14. Revenus from operations 
Year ended Year ended 

March 31, 2018 March 34, 2047 Inlerest income on portfclio toans 
75,938,429 2,963,710 Olher operating revenue 

Loan processing lees 
25,002,954 2,720,592 Commitment Fees 
7.368 923 1,220,614 Others 
2,657 B18 3,397 

410,567 924 €908,315 
  

  16. Oper Incame 
Yaar ended 

March 34, 2078 
Year ended 

March 31, 2017   

  

  

  

  

  

  

  

  

Interest on fixed deposits 
7.995, 184 10,645,501 Gain on sale of mutual fund units 
4,490,092 ft1822 Dividend income on mutual furids 6.785, 158 - Unrealised Gain on Unquoted tnvestments 
{4417.416) 892 424 Miscellaneous income 

> 700d 

16,666 958 12,056,851 

16. Employes benefit expenses 
Year ended Your ended 

March 31, 2018 March 34, 2017 Salaries, Bonuses 38,808,610 25,039,549 Expenses on Employee Stock Option 5.604 074 - Leave benefits (refer note 25) 
462,873 350,342 Contribution to provident fund 

1.181788 134,308 Contribulion lo Emplayea State Insurance Corporation 483,285 42,367 Gratuity axperses (refer note 25) 768,202 291.423 Staff welfare expenses 
1,118,836 201.238 

68,372,663 26,048, 893 

17. Finance costs 
Year ended Year ended 

Interest 

On term leans from banks 

On term joans from NBFO's 
On delayed depasit of TOS 

On delayed deposit of Service tax 

On delayed depoalt of GST 
interest on income tax 
Processing feos on borrowings 

Bank charges 

March 31, 2018 March 34,2017 

  

6,402,020 . 

6,981,276 16.746 
- 1,807 

739 225 

ee] “ 
7060 - 

2.442.700 700,876 
240,772 20,308 

16,054,656 758,261 
  

  18. Depreciation and amortisation expense Year ended 

March 34, 2918 
Year ended 

March 34, 2017   

  

  

  

  

  

Depreciation ot properly, plan and equipment 1.424.194 228,423 
Arnortisation of intangible assets 847 618 +68 084 

4771812 417 424 

7%. Provisions and write-offs Yoar anded Year anded 
March 34, 2018 March 31, 2017 

Contingor provision against standard assets (refer note 23) 3.806,004 608.564 

3,806,001 808,584 

  

 



Ummeed Housing Finance Private Limited 

  
  

  

  

  

  

  

  

  

  

  

  

Notes ta financial statements tor the year ended March 34, 2048 jAmeunt in INR unless othenvise stated) 
20, Other expenses 

Yoar ended Year ended 
March 24, 2018 March 34, 2017 Rent 

5,700,195 2,667,284 Rales and taxes 
869,725 2,789,760 Repairs and malntenance 

Comnuters 
1,841,256 504 661 Others 
1,990,158 1,021.819 Software Charges 
47,779 - Electricity & Water Charges 
670,052 250,454 Travelling and carveyance 

3,044,094 1,210,350 Communication expenses 
1,894,730 586,183 Printing and stationery 
653,086 405,064 Advertising and sales promotion 

1,DB0,848 563,264 Legal and professional fees 
13,812,797 6,581,637 Commission and Grokerage 

297,225 82,000 Auditer’s remuneration (tefer note A below) 
805,820 680,000 Donations 
15,006 189,000 Miscetaneous expenses 
90 088 630 Total 

33,482,862 17,590,229 

A. Payment to auditors 
Year ended Year ended 

March 31,2078 March 34,2017 As auditor: 
Audit fee 

650,000 550,000 Tax audit fee 
50,000 40,000 In other capacity: 

Other services (certification fees) 
150,000 $0,000 Reimbursement of expanses 
50,000 = Total 

900,000 880,600 

21, Earning Per Shara 
Your ended Year ended 

March 31, 2018 March 34, 2047   The following reflects the orotit and share dala used in Ihe basic and diluted EPS computations: 
Profit (loss) after tax 

6,836,820 (26,705,894) Less ; dividends on convartibte preference shares & tax thereon - . Less: Preference dividend on OCPS 
> - Less: DDT on preference dlyidend 
  

  

  

  

  

Net profitf (loss} for calculation of basic EPS § 836,620 (26,705 894) Net profil as aboya 
6,836,620 (26,705 B94} Adth dividends on convertible preference shares & lax thereon : : Net Profit for caiculation of dilutad EPS 
6,838,620 {28,706,884} 

Weighted average number of equity shares in calculating basic EPS 16,146,537 10,602,306 Effect of dilution: 
Convertible preference shares 

4,944,968 1,982,545 Weighted avarage number of equity shares In calculating Diluted EPS 20,080,705 12,584,851 
  

KG \s 

  

) 

   



Ummeed Housing Finance Private Limited 
Notes to financial staterante far the year ended March 31, 2018 {Amount in INR unless olharwisa stated} 

  
  

25. Gratuity and other post-employmant benefit plans 
The Company haa a defined berefil yialuily plan Every employee wha has completed five years or mora of service is engible for gratuily on cessation of employment and it is computed al 15 days salary (last drawn salary} {or each completed year of service subject la such limit as prasnibed by The Payment of Graluity Act, 1877 a9 amended from tra to time. 
The following tables summarize tha components of net benefits expense recognizod in the statement of profil and loss and ihe funded status and amounts fecognized in ihe balance sheet far the respective plans: 

Statement of profit and joss 
Net employes benefit oxponse recognized in the amployes cost 
  

  

  

  

    

  

  

Gratuity 
Year anced Year ended 

March 34, 2018 March 34, 2047 
Current serviee cost 

678,610 291 122 Interest cost 
20,870 - Net actuarial (gain) floss recoonized in the yaar 

165,922 ~ Net expense 
: 785,202 291.123 

Balance Sheet 

Details of provision for Gratuity 

Gretuily 

Ag at March 341, 2018 As et March 31, 

Presont value of defined benefit obligation 
1,056,325 291,123 Pian ilability . 1,056,325 204,123 
  

Gratulty 

_ As al March 31,2018 As at    chi,   

  

Opening defined benefit obligation 
291,423 - Currant service cost 
5’B.610 237,124 intecest cost 
20,870 - Benefits paid during the year 

- 
Actuarial (gainvloss an abligatian 

485,922 * 
Closing defined benefit obligation 

1,066,325 291,124 
  

Statement of profit and loss 
N nployeo benefit expense recognized in the employes cost 

  

  

Leave Benefit 

  

  

Year ended Yaar ended 
March 31, 2048 March 31, 2017 

Current service cost 
996,184 360.312 

Interest cost 
24 B72 - 

Net actuenal (gain) {lass recognized in the year (558,180) a 
Net exoanse 

462,874 380,312 
  

Details of provision for Leave Benefit 

Balance Shect 

Benefit asset! lialttity 

  

  
Leave Benefit 

  

  

As at March 34, As at March 31, 
2018 2047 

Praesent value of defined Senefit obligation 813.185 350,312 
Plan aaset f (liability! 813,485 350,312 

  

Changes in tha present value of the defined benefit obligation are as follaws: 
a Leave Benefit 

  

  

  

As at March 31, As at March 34, 
2018 2047 

Ooening defined benefit cbligetion 350,312 ces ane 
Currant sarwcn cost 996,181 350,342 
Interest cost 24 ar? 
Benefits oaid during tha year ol 
Actuarial (gainvlass on cbligation (559,180) : 
Closing defined banefit obligation ce nicerriscipnendt 15,185 380,312 

)   



Urnmeod Housing Finance Private Limited 

  

      

  

  

  

Notes to financial statements for the year ended March 31, 2019 (Amount in INR unless othenvise stated) The principle assumptions used in. determining the Actuarial and Leave Encashm — Particulars Year onded 
March 44,2018 

Gianourit rate 7 AG% 
Salary ascalation rate 7.00% 
fimolovae Turnover 12. 60% 
  

The astimatas of future salary increases, considered in actuarial valuation, take account of Inflation, geniorty, prarotion and ofher relevant factors, such 93 supply and demand in 
the erriployrent market 

Olthor Banatits 

The Company has provided for compensatory laaves which can be availed and not encashed as per policy of the Company 88 present value obligation of the benelit at related ri currant services cost measured using the Projected Unit Credit Mathod on the basis of ar: actuaria’ veluation, 

28. Stock options 

During the year ended March 31, 2018, the following atack option grants ware in aperation: 

happening of any or al any avent or 
Exercise peried any other period as decided by beard or olher period as dacided by board or 

NRC. . 

the te aptians grerted 

(le. conlinued emptoyment with the {Lé. coninued amployment with tne 
} and 40% of the options shall be |campeny) and 404% of Ihe options shall ba 

based based, 

&. Vesting conditions 

  

   ll. Reconciliation 

  

It. Computation of Fair value 

Tha Black-Scholes Model has beer used for computing the weighted average fair value considering the following 

  

27. As required by the revised guidelings datad October 11, 2010, read with additional requirement? guidelines with referance to the interpretation of various termes classifications 
the following addilional disclosures are given as under 

  

Capital to Risk Assets Ratla (CRAR}: 

  

lems Ag nt As at 
March 31, 2018 March 34, 2017 

i} CRAR (3%) 79 06% 297.10% 
li] ORAR - Tier | Capital 78.Ba% 296.50% 
iii} CRAR - Tier H Capital C.52% 0.60% 
Amount of subordinated debt raised as Tier- |) Capital 
Amount raised by meue ct perpetual Dedt instruments 

)   



Ummoed Housing Finance Private Limited 
Notes to financial statements for the year ended March 34, 2018   

U_ Exposure to Real Esiate Soctor: 

{Ameunl in INR unless otherwise stated) 

  

  

  

Catagory 
As at As at 

March 34, 2018 March 4 8) Geraci Exposure 
tt) Rasident Mortgages - 

1,072, 313,274 Lending fully secured by morlgages on residential Property that is of willbe occupied by the 
borrower or that is rentad 

Individual Housing Loans upte “145 Lakh 
842,149,017 Individua’ Housing Loans More thar 18 Lakr 
230,163,457 fi) Gammercial Real Estate 

Lending securad by mortgages on commercial real astates (office building, retail space, 
Trulttipur pose commercial premises, Mmuii-tamily residential bulldings, mulli-tenanted commercial 
premises, indusinial or ware house space, hotels, land acquisition, davelopmant and construction, 
alc.) Exposure would also intluce nansund based (NFS) istited 

fil) Investments in mortgage Backad Securities (MBS) and other securitised BxOOsUTEaS - 
4. Residential 
6b Commercial Real Estate 

by Indirect Exposure 
Fund based and nen-fund based exposures on National Housing Bank (NHB) and Housing 
Finance Companies (HFCa] 

IW. Asset Liability Managemant: 

VAE 7 At 103 

94,769.43 
26,941.610 

  

    

  

  

Liabilitias Assets 
Borrowing fram Berrowing fram = Housing & Property Investment Maturity pattern of certain items of assets and llabilities Banks othar than Banks Loan 1 day tp 30-31 days (ona month} 7 400,655 6,725 984 2,028,377 179,429,934 Over ene month te 2 manths 4,195,315 10,944,194 2,537 O63 - 

Over 2 months upto 3 months 2,593,435 4,184,683 2,571,789 - Qver 3 months to 6 months 14,809, 562 23,471,302 7,931 676 - 
Over 6 months to 1 year 29,296,417 48,968,608 16,882. 700 - Over 1 year to 3 years 114,921 364 205,465,510 103,954 400 - 
Grer 3 lo 5 years 77,816,392 39,317,045 140,249,648 
Over $10 7 years “ - 180,196 441 - 
Over 7 10 10 years - - 231,223 485 - 
Over 10 years . - 383, 997.724 - 
Total 

#60,533,140 329,284,324 1,072,313,274 479,420,814 
  

  26, Gapltal and other commitmants 

Loans sanctioned but not disbursed 

Tatal 

As at March 34, 2018 

77,574,600 

TF, 574,800 

29, The Company has reclassdiediregrauped previous year figures where natessary to conficm ia tha currecil year's classification 

30, Segmant reporting 

The Company apsrates in a singla reportable segment Le., financing which has similar risk aad returns for the purposa of AS 77 an 

AS per our report of even dale 

  

Ashutosh Sharma 
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